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Q OFFICIAL MARKET DATA & PRICE INDICATORS

WEEKLY WEEKLY | YEARLY LME DEL DEL
DATE (Sggll_:) ((E:Ggft) (((:3/;?'/—1) AVERAGE CHANGE CHANGE STOCKS NOTICE NOTICE
(USDH) % % (Tonnes) (€/100Kg) HIGH

01.09.2010 | 7.540,50 | 5.888,26 | 4.894,84 | 7.194,10 | 4,82% | 2,65% | 398775 | 596,84 | 605,30
02.09.2010 | 7.625,50 | 5.94535 | 4.956,13 | 7.194,10 | 6,00% | 3,80% | 399475 | 602,46 | 610,91
03.09.2010 | 7.631,50 | 5.943,07 | 4.951,98 | 7.194,10 | 6,08% | 3,89% | 397675 | 601,99 | 610,42
06.09.2010 | 7.660,50 | 5.950,37 | 4.985,03 | 7.53825 | 1,62% | 4,28% | 396875 | 602,65 | 611,06
07.09.2010 | 7.520,00 | 5.896,19 | 4.905,41 | 7.53825 | -0,24% | 2,37% | 395475 | 597,44 | 605,93
08.09.2010 | 7.620,00 | 6.000,95 | 4.930,76 | 7.53825 | 1,08% | 3,73% | 394500 | 607,50 | 616,02
09.09.2010 | 7.532,00 | 5.925,58 | 4.892,82 | 7.53825 | -0,08% | 2,53% | 393375 | 599,70 | 608,21
10.09.2010 | 7.525,00 | 5.912,63 | 4.872,76 | 7.538,25 | -0,18% | 2,44% | 391400 | 598,87 | 607,37
13.09.2010 | 7.630,00 | 5.957,68 | 4.95583 | 7.571,50 | 0,77% | 3,87% | 390450 @ 603,33 | 611,78
14.09.2010 | 7.517,00 | 5.851,17 | 4.882,12 | 7.571,50 | -0,72% | 2,33% " 390525 | 593,28 601,72
15.09.2010 | 7.595,00 | 5.847,71 | 4.881,11 | 7.571,50 | 0,31% | 3,39% | 389500 | 593,53 | 601,89
16.09.2010 | 7.670,00 | 5.862,57 | 4.913,20 | 7.571,50 | 1,30% | 4,41% | 387150 | 593,14 | 601,41
17.09.2010 | 7.756,00 | 5.937,38 | 4.95559 | 7.571,50 | 2,44% | 558% | 384200 | 599,95 | 608,22
20.09.2010 | 7.735,50 | 5.913,54 | 4.956,75 | 7.633,60 = 1,33% | 530% | 382500 | 59806 606,33
21.09.2010 | 7.695,00 | 5.862,41 | 4.958,12 | 7.633,60 | 0,80%  4,75% | 380025 | 59351 | 601,76
22.09.2010 | 7.705,50 | 5.762,41 | 4.922,07 | 7.633,60 = 0,94% | 4,89% | 382100 | 58331 | 591,41
23.09.2010 | 7.876,50 | 5.911,07 | 5.028,09 | 7.633,60 = 3,18% | 7,22% | 380125 | 59805 | 606,17
24.09.2010 | 7.911,00 | 5.897,13 | 5.03533 | 7.633,60 = 3,63% | 7,69% | 380225 | 597,23 | 60531
27.09.2010 | 7.922,00 | 5.879,91 | 5.002,53 | 7.784,70 | 1,76%  7,84% | 378125 | 59570 | 603,74
28.09.2010 | 7.866,00 | 5.84528 | 4.964,97 | 7.784,70 = 1,04% | 7,08% | 375275 | 591,88 | 599,93
29.09.2010 | 8.016,50 | 5.890,15 | 5.077,91 | 7.784,70 @ 2,98% | 9,13% | 375100 | 596,52 | 604,47
30.09.2010 | 8.053,50 | 5.909,96 | 5.068,92 | 7.784,70 | 3,45% | 9,63% | 374150 | 597,17 | 605,10
MONTHLY
AVERAGES

7.709,30 | 5.899,58 | 4.954,19 597,37 605,66

Q MARKET COMMENTARY

London copper hits new 26-mth peak, while tin hieeord high and other metals jumped, on
expectations of further U.S. Federal Reserve moyetasing.

Three-month copper on the London Metal Exchange $498 to $8,283 a tonne and earlier
touched $8,300, its highest since July 2008 (Cohjiex record $8,940 in July 2008).

"Copper is looking good, we have broken throughe@metty tough areas ... and once again we
are getting into areas that we haven't seen fdnike\Wsaid Jonathan Barratt, managing director
of Commodity Broking Services. He added that supybyries in copper and tin support
sentiment, and commodities are attracting the ateiof funds keen to put cheap cash to work.

Equities extended gains and the dollar held neas &fter the Bank of Japan unexpectedly cut
interest rates on 8%f Oct, fueling speculation that other centralksmay take additional
action to boost economies with cheap money.

Gold, silver and platinum prices also rallied tovt@ghs -- a record peak for gold, three-decade
high for silver and platinum's strongest in arotimd months. LME aluminium rose to $2,400.50,
while zinc touched $2,336, the highest for bothatsesince April. Nickel rose to $24,995, its
highest since May.
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Chinese markets have been shut since Friday fok-Voeg National Day celebrations and will
open on Oct. 8. "The Chinese would be natural iseiigto this kind of strength. But looking
ahead to their return there is a risk they willtmychase prices, even though it goes against
common sense," the Singapore trade said. When 8aaclgsed last Thursday, LME copper
stood at a little over $8,000 and since then itra#ied by around 3 percent.

London copper increased almost 5.8 percent in 8d@e2010 at $7,709.30 when compared to
LME average of August 2010. It has risen $1,000bpercent from Aug 26 to Sept 30. In the
same period, Shanghai Futures Exchange copperfi@emnt7,100 yuan to 60,600 yuan, a rise of
6 percent. Goldman Sachs expects the price of cappese 40 percent by the end of 2011, with
a 12-month forecast of $11,000 per tonne.

The current level of resistance is $8399 and supp&8190.

Q MONTHLY REVIEW & INDUSTRY NEWS

+ The copper market recorded a deficit of 70kmt imudaty to July 2010 which compares with a
surplus of 350kmt in the whole of 2009 and a de6€il43kmt in the first seven months of 2009
according to the World Bureau of Metal StatistM&rld mine production in January to July was
9.07mmt which was fractionally higher than in tlaen& months of 2009.

In the first seven months of 2010, refined productiose to 11.17mmt up 5.3% compared to the
same months last year. Global consumption foritseseven months of 2010 was 11.24mmt
and the 2009 calendar year total was 18.26mmulin2D10, refined copper production was
1616.5kmt and consumption was 1664.6kmt.

+ According to ICSG data, the refined copper marlkaartce for June 2010 indicated a production
deficit of 84kmt. When making seasonal adjustmémtsvorld refined production and usage,
June showed a deficit of about 28kmt. The appaedimed copper balance for the 1H10,
including revisions to data previously presentadjdates a production deficit of 281kmt (a
seasonally adjusted surplus of 9kmt). This compartsa production deficit of around 125kmt
(a seasonally adjusted surplus of 143kmt) in th@LH

+ Copper ore mined from Chile to Indonesia will besivort supply for at least five years, forcing
Sumitomo Metal Mining Co to keep producing at aordaate. It's a sellers market for
concentrate and | don't think this will change ref@014 or 2015 when supplies from new
projects increase, Nobumasa Kemori, presidenteottmpany said.

Production from Escondida in Chile will drop as s 10% next year, BHP Billiton Ltd said.
Freeport-McMoRan Copper & Gold Inc. plans to def@me output at its Grasberg mine in
Indonesia for safety reasons. Sumitomo Metal plamsoduce 404kmt of copper cathode in the
year started 1 April 2010, 10% less than the 450tapacity at its Toyo smelter, and is likely to
keep output at that reduced rate until at leastt 2B&mori said.

+ Anglo-Swiss mining group Xstrata has signed anaoptvith the Peruvian government allowing
it to build a US$4.2 billion copper mine at the IB@mbas copper project. The project is
expected to yield 400kmt of copper in concentrateually. Construction is expected to start
next year.
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+ Chile produced 467.68kmt of copper in August, 1% from 461.86kmt a year earlier, the
country’s statistics institute, INE said. Produntauring the first eight months of the year totaled
3.542mmt, up 1.7% from 3.483mmt a year earlier. 8difl the slight rise was the result of a
4.9% increase in production of copper containecbimcentrates to 207kmt, while cathode output
dropped 1.7%.

#+ Chilean state miner Codelco is likely to producétb. 1.8mmt of copper this year. About 80% of
the total production will be refined copper. Therla top copper miner will ship more than
half of its copper production in 2010 to China.

+ Codelco said it produced 799kmt of copper in thd@Q\ year earlier, output was 783kmt.

+ Peru’s copper production fell 4.5% to 102,872mAugust on declines at mines run by Xstrata
Plc and Cia.Minera Antamina SA, the government.said

+ Copper production in Zambia rose 11% in the fieste;m months of the year, the Central Bank of
Zambia said. Output of the metal climbed to 439itizom 397,121mt a year earlier. Copper
exports rose to 444,470mt from 369,065mt.

+ Zambia’'s 2010 copper output is expected to hit #tOkp from 696.9kmt last year due to
increased production at several copper mines,tlaade ministry said. Copper output is
expected to keep rising due to the resumption efatpns at Luanshya Copper Mines as well as
increasing production at copper mines on the Cdygheand North Western provinces.

+ KGHM Polska Miedz has raised its 2010 output fosezéo 541kmt of electrolytic copper, from
a forecast of 512kmt issued on the 1 February 2010.

#+ China’s August 2010 copper output was 397kmt, ug%byear to date. August 2010 copper
imports were up 11% month on month to 370kmt. Au@@4.0 copper scrap imports were up
6% month on month to 400kmt.

+ Japan’s copper wire and cable shipments gained Bm3%gust from a year earlier, advancing
for an eighth month, an industry group said. Shipisieincluding exports and domestic business,
increased to 53.3kmt last month from 50.53mt a gaalier, the Japanese Electric Wire and
Cable makers’ Association said. Shipments tota@e88&kmt in July, the data showed. Copper,
used in pipes and wires, has risen 24% in theymast

+ Japan’s output of rolled copper product rose t@ki#t in August on a seasonally adjusted basis,
up 18.2% from a year earlier. The figure represar@st% decrease from 75kmt in July, the
Japan Copper and Brass Association said.

DISCLAIMER: This material has been prepared by ER-BAKIR for inf  ormation purposes only
and has no regard to the specific investment object ives, financial situation or particular needs
of any specific recipient. The material is based on information obtained from sources believed
to be reliable. However, ER-BAKIR makes no guarante e of its accuracy and completeness of
factual or analytical data and is not responsible f  or errors of transmission or reception, nor
shall ER-BAKIR be liable for damages arising out of any person’s reliance upon this
information.
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